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T3 A kS Adsisy.
E3F #7144 <! Blank Sp. z 0.0.9] A& F 538k AN 7IEFF9F Sk Eiteld

(Tag-along Right), S5} = & A (Drag-along Right) & -4 1]4=# (Right of First
Refusal) o] 38 =53 AlfS A AR 54T

6. FLAY L AFNLEF

7f. BB FoA %

1) B 291 29) B9 T2

H ok ArCH & H X Z Al Hek s

EAEIDIHE CHEOIAL 2 2H 2023.02 EIAEIDISHE Z=AIOHOH HI <

NHEXIS A =218 M 2023.03 I F=AHE A& H et

@IUILAHYE CHEOIAL 2 2F 2023.05 @A X 3= OH0HH <

Blank Sp. z o0.0. 2023.12 Blank Sp. z 0.0. =AI0H0H H <

NHEXIS A A5 A 2024.08 I =AHE A& H et

ZAKAZANE Inc. 2024.10 ZAKAZANEDH e Sel A& IH2elal A
(F)2IHEARL 2024.10 Sl UHEASCIOL NS Sel A& IHEela HY
Wolfeye Studios, Inc. 2025.01 Wolfeye StudiosJt JHE =0l A& I[HSelal H <t
AN AHGE 2025.03 A= AYE0EoHeY Sel A& HEelal At
Shanghai Nantong Network Technology Co.,

Ltd. 2025.05 ShadowlightOil A JHE Sl A& THE2l&l HQf
(Shadowlight)

NHEXISH =218 A 2025.05 IIFAHS ME A o

2) %2 F43Ake] A Fa A

<8 FEHIA AUl = AL >

HioF&HCH et HAEMZAID  |[HSUHE

FYzo 2023.02 X3l AF GOP Co., Ltd. O+

<F 8 FTE3AL FE Al A E ]S

Hefatthe HISFMZ ALY HetUs
A

AUL?AE 2023.03 THE A

Y. dFNLEF

D ATAE g2 (&51:8)
A olg gyl
AR AE 1eipA e 52

AAF A A1 2~8 dart.fss.or.kr Page 23



URRPE Al R R

MYSQL €53t 2& 23
SQLSERVER AWS S3 8y 1
HLPX EQS MEIA &
MYSQL & Xl Xtsst &
@EALA Oracle 2ULIHE &

—

oA 25|AWS DB S3 8¢
A EAADB HE
MMOIEE M= HA
CHHLAHY D] =D &= HIOIHE S8 D2XHMOHIIXI(LTV) HS &3t
24 83 Hd
Direct Connect &
CleEe| Jlet o1
324| A AL, XIE
Al 350
2) A& (AA7]=
(SHS1 - epre)
MI192| 32| M187] M172]
= gl 1
(20254) (20244) (20234)
T = 4l - - - _
ol 21 4l 35,432 45,658 4,117 -
2 b & 24l - - -l -
% et g o - - -l -
ol Et - - -l -
AL HIE A 35,432 45,658 4,117 -
(B22x3) - - -l -
ALY / DHEN HIS
10.85% 12.45% 1.13% -
[HPRNLBISAH LIS X x100]
%) AL871E WA AT AN AN FA thg 229 Y-S A AR Ay
N2e WAL
3) HT 39zt A A
- Bwked Aled i #d
JH & DEAI AR 24 e il = WAl k=
EcHE0l &2 014 43 R&D 2022.06~2023.05 |EcHEO| &2 014 A &g
HEQ E Lol Ar=2& ASP.NET Core Blazor J|8t Framework =
Radzen Blazor R&D 2022.06~2023.03
Radzen Blazor0l st HAEES &sHot] &/CHE Thet
NET5 B2l 4 2022.04~2023.02 |[NET5 BI2¢2| Bt SES &ol
- PC/Z& A W 34
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JH & DEXI 0|2 HAPZW L IS

DJMAX RESPECT V Bl R ME 218t AIAE JHA 2025.03 ~ AHE | FHSO| QHEL0HEH HOlH e &S
St AELIYUE SN L LUE /st 2HF A7 2023.07 ~ MME |AY 2 AECIY NMHIAE SR COS A2 SO M & LHE /A8t 2= A7 o
DJMAX RESPECT V 2I0IE S ME 218t AIAE A 2024.10~2024.05 [2t0IE |Mel =J| ML GHAS St AIAE OHY &

S B o AHE= FOH TS 2 LOO0IER.0 HAE) KLY D&
DJMAX RESPECT V (Steam) 2.0 JHet 2023.06~2024.05

U2 HOO0IEE St X HE2Z HY W &H& oA DIt
DJMAX RESPECT V (Steam) &l 7t JIs JI& 2023.05~2023.08 |CLEAR PASS #SXAE @8t 715 &3 & AEH = e
DJMAX RESPEC V (steam) &l 77 D15 JI1& 2023.01 ~2023.04 (&7 Jls 'AF8 NSHY' s, 'TEAM MATCH' 2 Jls FIt2 218t | LZX 2
DJMAX RESPEC V (steam) &l JIs J1& 2022.11 ~2023.01 (&7 Jls 'HAMA OHXI' Jls B2 Qs R LIX 8+
DJMAX RESPEC V (XBOX & GAMEPASS) 2t012 MHIA TS 2022.07 ~ 2024.09 [ GAME PASS, XBOXOIA 2 MHIA SXIE st EHS A7 L HOI0IE M
I ojLIsiolad AlAE A3 2022.01 ~ 2024.04 [HEIEIOt AFBStE D12 OHLIBIOIES] Bt S XIFGH) FETHE AL A7 o
LAZE CHstoll CHat o132 2022.01 ~2024.04 |S% 282 HLlEIE ?lol M2HRZ2 LIAZES SHGH ot 0] 2ot 32 e
DJMAX RESPECT V I EICI Xtel 2022.01 ~ MS |PC E2HSZ, XBOX EA S0l 2/ Hate IHE ME & MU~ 24
HY OBHE S¥, M2E A L 2F3 o3 2021.01-2024.04 | OHHE S, AFRE M2 & 2/ X5 A7

Al MEA, 2IHY BGM R SIS M, SHAHE S HE W AIR2E WA & OtAHY D&
A= HA, BGMH A, S8 A, 82 HE & AI2E OFAHY [ 2021.01~XES

3t
42=38 { d2E 2NGE At AP 2021.01~2 S |d2=35 L 2L 2HE 9IS AP

7. 718k FIAL

b AE 2 AHANE Bh A
A S el A A s RS A9 33, A4AE B i o ok
S e WA BT g D SAH wEA 21§77
) F 2040] 5= WA 53w

- 53 58599 & A A

- A OAAEREUY F 20d0] HE W] FRUAQ EE o]} fARE UL
AN A E 5

- FE: M5S0l Qi IRE 1093 A YE Balel SEYRS AT U 54
- AR FE EE FAG G 7093 A2A L A

g
fo
L
i

AE Soiw
Qs ORI (K=
2 i 2l 2 i 2l
== 130 236 189 34 17 163
£ 5 7 2 1 1 0

She 2 )8 Sstel PCEAAIL S muAS) o
Aol 3x)3hat 9o, SEI AT A Aol
A Folol geahn gt ALY, 3= na
= o

= eelel/fa 3 o =
A3 Yk el wo Gae] qulag AFetr] g8 24 A B e gL 5
Hate] A fel g s gt
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dart.fss.or.kr/dsaf001/main.do?rcpNo=XII. |NEF-1|ADX-1|XII. Detailed Table

o A A%

AGRE 27 6A74A) Ll AL o] &3 5 QES FAYD ATHEAZ HAA 5 A
4kl B BE ER AL I CAlel et @ Folee 2 15 An g,
Ao AEEA) 58 2R st A ATl Bat WE AdE A7 4455 gle
12 AAES Ea) A AR B So] =8 T Y
27 o)k o] AE R en, 20251
SUNE S5 ofolt] FEAM AT EAR et ol &) 7 aol that A o)
7 AAA QST o5 Taale] Gabe] Alglel S v A 4 Q= A LAY A

e thgst g

2 =2 s 2 YB(ELRH) |HID
0 NYST2AANS TE HYBHASTERAUI, AUSSERALE S8 NYS SSEF 49
Heargw
HY2 SS 4 |0 HYSUSIE HAl L 228 ASI0I ME HSH HY MUIA HS -
(23HSDLL)
0SSERE P2 HYSA U 4T Al 42 IV S8 YB4BHD
0 EBIIY Al ZOl o1 W HAU 0IST0I S BHORIY SO 2
0 HAE 20 Y MHHRIAN HYE OIS DX Heargw
HY D2 HLEX -
0 FAH Eol Y BEHRIL 2F Al N 012 WS EX(HAF ATIEH) (23HS2L )
0 MY BB WX AB FOAST AHA L OISAIZ B LHE HAI
0 4E TN F DIAR A 7L Ol BB 2F X AR,
XA AU 25 o HHOIQS SO0t et DISER 20 Heh A N EAZDY -
0 AHITH IS D U NHNE AE FE BA ST (ARSI
08 PUSE L 13 AHISE HE
Helsree NEERE N
YBENY AH o AHY LS X UL XS HE X, o 13 ZololE
(EHSDBR) | 2B HAE(H 21)
0 0IBXEE U ARSI ot o1y
02 % BHOIX Lf HES OL0IH JHY ASHASS HIXS 2 I AT 925
Hesree
SSH0I018 AH [0 HSE 001 HT HY BDHHES L S 010IY Ta Ml B
(BaHS2BE)
OHEET AR TS DIMSOR OIK o 24 Al &5H240l 36H OILH exalitha

2 AHA Y A 93

1) 29 54

A AL FH T v A} 7Yool wobde) upel 2l =] doj| gk @ F-7F Skl

Ao AN BT} 7|27t A EEHA 7] T2} H]83) 7PH v 8o A g% A7 9

Hlusle] HE38] S7kskal sy th ek Al 5 &8
]

Aol v A Faf|#aL JFHth. o] whet 2t 7FES
)

2= ARsa e EAEF 98 5 AR $RY] 75w dgFUrh addE
Bah3t Qo] W wvh HRlE Se) gulo] Ay o vop 9] A gore] WEol v
S

4 gol g 4 AT,
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2) A4
2024 O Ao mrEH 2023W~202438 7o 2 A M A AR AA L AA
Hol F4 9 A g2 ojH Y i dHFYh

120259 AA A A FERE A oiv] 4.3% 718 2,2139) 7194k

03-26
2 2021 2022 2023 2024 2025 2026
CAGR
e 17,394 19,077 18,583 18,782 19,032 19,248 1.0%
oroIS He
e 9.7% —2.6% 1.1% 1.3% 1.1%
ol & o 34,486 34,314 34,231 34,945 35,670 36,402 21%
2210l PC A Y
Jepe ~0.5% ~0.2% 2.1% 2.1% 2.1%
o e OH= o 60,550 59,012 62,281 63,878 66,862 66,947 2.4%
T HAxs —2.5% 5.5% 2 6% 4.7% 0.1%
e 88,882 88,837 90,094 94,530 99,808 105,052 5.3%
oHlY H
e -0.1% 1.4% 4.9% 5.6% 5.3%
o ol & o 201,312 201,239 205,189 212,135 221,371 227,649 3.5%
- Jepe 0.0% 2.0% 3.4% 4.4% 2.8%

2 A 2024 QIS AGWA (S Rl=0EY, 20254 39 14 23

Ao A5 £33 st &
| 2

) fHo=
A7 T AFe) 204 Pl Y H o] AUk T o7k B5 Hlste] YA o
AY e o 27 F Q7] o] A ol7io] ofel ¢ FFIME B7] ME B
G2 A7 wetn @ 5 ALYtk fRsE 2 quas et A9 dnge

2L N
N
xo,
uly
X
n
)
e
18
ot
i)

2
15
o

0,
o o I
oy
=g
Irr
22
O
o>,
o,
ol i
4

12 oy 7

- =
o L W Au) s AE SEUT) o] 2 9] Ia
gt ARG 7 AFAA .
UFUTH oprt HZo] AlQ) A& B4
WA ER 2ol Ao A|F AR o] &3
Ao F=ef = Al Al AT, o] &AFE0
A ADE fdatar, o] gxE9 =
o o T glsyth

BONIR g
=
L)
>
tob
>
rir
e
18
X
o
t

o >
=)
2

o NE
fo
)
e
[
2

ko

o
il

Yy ok ¢ O y0 o
N
30,
e *
Jo
S
o
2
ofl
ol
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rr
P
o,

2>, oy

5) A% B A
AR 204 o4 HHE A AL P Az ek E vhgo R Peedielsd vk 5 o
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T TAFoN AAY Q= AL Az YLUTh 58 Pe] AL Fweg] e
= nAe AEA ANEA B GARA AL sgitold FERA TR
3008H o] 4wl alm el & QgwekiUTh WANE Pe] AR AT wt ato}
g2 J)wte] FAo) 2H2E Gneln WPE FH ALH 0w ASe 5 9l PE

5w 8} L} i)

vk AN E-EE 29 AFAR(D2A7]E)

(9l : worg)
o H197| 32| X187 M7
o (20254) (202444) (20231)
o 315,888 353,928 355,729
He o110/ 57,557 32,662 35,298
EP 647,463 598,400 602,693
L 4,647 6,034 5,295
ol o110/ 3,004 3,736 2,991
EP 108,428 110,030 112,191
L 37,778 48,353 40,293
JlEt o110/ 2,259 3,073 1,540
EP 72,958 70,505 97,541
F1) 7 A E ok AR A9 A NS Tee 449U
T2) 71eF W2 AL Ao wiES A9 Fa, T2 2 &9 Auj2A mjEd
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1. QA FAHR

7h SFAZAFAHR

I Aol &3 A

FAHIA ULRAZ T SH3A (CH] @ BHOLRl)
= o HM197| 327 HM187| 1721
(2025.09.30) (2024.12.31) (2023.12.31)
JEY 2025 98 & 2024 128 & 2023 128 &
(RS XA 357,054 314,032 297,611
= E I 356,646 313,869 297,489
TH D K¢ 407 163 122
[HISStHAH] 307,524 305,966 373,818
£ XHRFAH 65,890 58,628 70,093
SE XA 115,343 114,150 116,386
2B XA 92,991 103,193 153,889
JIEHHI RS RHat 33,299 29,995 33,451
RHAHS A 664,577 619,998 671,429
SSE 79,744 81,060 113,217
RS2 23,921 20,002 30,591
SHEA 103,665 101,062 143,808
(XD PARE=XIE] 533,217 487,326 489,432
He3 11,017 11,017 11,017
Ao 2 129,989 129,989 129,989
0y 2 466,600 420,821 428,204
J|ELR} =2 (74,389) (74,500) (79,779)
[HIXIBH X 2] 27,695 31,610 38,189
NS 560,912 518,937 527,620
SXFAl0 By N X2 N
|2t 2025.01.01~ 2025.09.30| 2024.01.01~ 2024.12.31|2023.01.01~ 2023.12.31

OH = o 326,458 366,813 365,594
esResfo] el 55,285 32,920 31,593
=l 43,927 (6,954) 46,424

Kool AREX 2 47,238 2,394 48,678

HI XI Bl X| 2 (3,311) (9,348) (2,255)
IR0l (22 |) 2,381 118 2,380
B4 TS0 (29 &) 2,373 118 2,374
1A HEE B AL 21 22 23
F) A 2 Ao Fi= AN ALE A9 7 Al s

AAF A A1 228 dart.fss.or.kr
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U 8= FAHR

FASIA HIRRAE (CH9| : BHOKS)
= o HM197| 327 R182| HM172]
(2025.09.30) (2024.12.31) (2023.12.31)

IEY 20254 9& & 20244 1289 & 20234 128 &
[SSAHAH 247,414 195,889 165,975
S ZE R AL 247,007 195,726 165,854
TH D Xt AH 407 163 121
[HIS SHAH 363,986 358,920 389,976
& XHAFAF 172,486 197,264 231,259
SE XA 109,336 111,156 113,114
SE A 18,686 18,829 15,026
JIEHHI R S XAt 63,478 31,670 30,577
RHAHS A 611,400 554,809 555,951
[(RS2M] 59,940 59,574 71,791
[HISS2M] 13,522 9,064 18,379
SIS 73,462 68,638 90,171
(X=223] 11,017 11,017 11,017
(=0 2] 129,989 129,989 129,989
EEE=) 450,648 396,156 375,664
[DIEFRHE] (53,717) (50,991) (50,891)
s 537,938 486,171 465,780
SXFA0 Bt 20t 20t 20t

|2t 2025.01.01~ 2025.09.30(2024.01.01~ 2024.12.31|2023.01.01~ 2023.12.31
OH = o 281,010 284,239 286,442
10| 2 65,259 52,677 44,501
=l 55,951 30,324 38,873
JExga012 (22 ?) 2,820 1,499 1,901
B A FYa=0l2 (S &) 2,811 1,496 1,896
2. AZAFA R

2-1. 44 AFdeE
HE WRAEHE
M 19 D1 3271Z 2025.09.30 & M
18 Il 2024.12.31 &1
(& &)
H 19 0] 3820|< H 18 I

AAF A A1 228 dart.fss.or.kr
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Pa
=

== AHat 357,053,729,637 314,032,311,342
SSLESERL (4,5,6) 89,586,740,958 116,866,909,092
OHETHALIIEIIHA (54,5,7) 47,196,513,689 49,310,004,229
=) R= Rt DL| DA S 272,447,118 237,735,608
28t (F4,5,7) 209,113,043,632 141,031,958,134
JIEFRF& 10,477,629,218 6,422,279,364
I\ DA R 407,355,022 163,424,915
Hl =S AHat 307,523,679,279 305,966,057,413
OHETHALIIEIHA (54,5,7) 1,280,546,392 1,249,382,000
ZHDIHEX (F12) 22,346,404,424 22,337,097,555
SEXHat (F8) 85,689,642,818 87,493,155,280
A2 XA (529) 3,404,581,455 3,594,330,945
EXFSL (F10) 26,248,654,263 26,656,895,919
ST (F=11) 92,990,884,608 99,599,054,551
S E X (F4,5,7) 43,544,065,723 36,290,908,745
=SS XA (F15) 548,642,257 1,394,887,779
JIEFRFA 9,180,616,795 2,468,477,638
Ol &1 & QI Al Kt &k 22,289,640,544 24,881,867,001
INSE==N] 664,577,408,916 619,998,368,755
£
=SFM 79,744,151,890 81,059,842,634
HLHRLIIEIH R (54,5) 48,107,459,344 44,046,218,594
=282 (+4,5) 3,019,506 3,759,194
el AR (59) 724,895,100 702,675,969
SIS IAI=TH 7,226,902,505 4,246,393,644
SY2M (F13) 370,395,489 317,302,922
JIELRTH (=14) 23,311,479,946 31,743,492,311
Hl === 23,921,174,829 20,001,778,993
RS IHSXLIIEFH R (=4,5) 6,587,552,347 5,969,226,967
S8R (54.5) 3,130,552 4,210,616
el AT (9) 2,706,879,331 2,922,258,200
SY2X (F13) 122,335,918 120,818,872
JIELSTH (==14) 2,527,138,476 3,825,886,357
=S ESHEM (F15) 7,614,212,075 1,898,662,270
Ol A & QI A= XH 4,359,926,130 5,260,715,711
P 103,665,326,719 101,061,621,627

=
M| 4T

NHio1Z 2l AR X =2

533,216,647,249

487,326,368,909

AAF A A1 228 dart.fss.or.kr
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=23 (F1,16) 11,016,859,500 11,016,859,500
FALUHEDN2 (F16) 129,989,360,454 129,989,360,454
AN 2 466,599,872,224 420,820,557,520
JIEFRHE (=17) (74,389,444,929) (74,500,408,565)
HIXI b K| = 27,695,434,948 31,610,378,219
JE=EV 560,912,082,197 518,936,747,128
22 E 664,577,408,916 619,998,368,755
2-2. A7 FHE A AA
HZ 2= AN
H 19 D1 3&7| 2025.01.01 £& 2025.09.30 WtX|
M 18 J1 3871 2024.01.01 & 2024.09.30 WAl
(9 : =)
M 19 J| 3&7| M 18 J| 3&7I
3 = 3 =
A9 (F21,23) 127,417,944,281 326,458,467,449 93,134,334,524| 277,210,430,991
je:Realul =4 100,947,484,735( 271,173,534,732 86,670,275,230( 251,159,369,696
FHA0lY 26,470,459,546 55,284,932,717 6,464,059,294 26,051,061,295
HAA =2 6,526,959,972 3,981,168,471 (5,171,118,469) 734,603,651
2842 (F5) 4,806,580,137 13,099,428,323 611,316,000 10,349,968,121
=28HIE (F5) (870,110,647) 9,114,082,782 6,691,699,499 8,940,056,952
JlEt=< 691,437,000 1,369,788,338 2,921,726,113 5,491,314,547
JIEtHI S (150,669,740) 976,150,756 1,820,419,852 5,296,334,583
ZHIIHETEHIIEL (F12) 8,162,448 (397,814,652) (192,041,231) (870,287,482)
HolMbIEXHEEEI =01 32,997,419,518 59,266,101,188 1,292,940,825 26,785,664,946
HOIMHIE (F18) 7,950,894,769 15,339,430,613 2,692,155,933 6,172,814,327
2ll=0d(=4) 25,046,524,749 43,926,670,575 (1,399,215,108) 20,612,850,619
Sl=0l(2=4)e A
Aoio1gel AR2=F A5 221014 25,949,794,568 47,237,942,863 1,416,256,164 27,076,012,084
HIXIUHKIE HS 204 (9083,269,819) (3,311,272,288) (2,815,471,272) (6,463,161,465)
SIJ|EtE 2 &2 3,248,105,465 1,531,987,986 2,208,857,375 1,787,375,682
ooz MESUA e &= 2,372,252,706 1,183,761,905 (714,393,231) 1,308,811,906
=EH BB HESE2A 29,797,364 (1,528,854,889) 13,093,697 (736,164,346)
JEtE 2 &= - HIIX S S AHA B2l 68,754,835 13,533,967
KbAHTHE Ot X! 2,342,455,342 2,712,616,794 (796,241,763) 2,031,442,285
SEENoZ Yoz HEFE = Us &85 875,852,759 348,226,081 2,923,250,606 478,563,776
ZHDIILEXC JIEFZ &0 List X2 94,747,341 270,618,123 561,272 (589,262,400)
Off 2/ AFY BHat =2l 781,105,418 77,607,958 2,922,689,334 1,067,826,176
=ISELZ0Y 28,294,630,214 45,458,658,561 809,642,267 22,400,226,301
BIEELZZ0/29 A
NI gLrmF= NS L ZE9 29,197,900,033 48,769,930,849 3,625,113,539 28,863,387,766
HIXIBH X 2 E 2 £=2 (9083,269,819) (3,311,272,288) (2,815,471,272) (6,463,161,465)
=40«
J2F===012 (& : &) 1,314 2,381 70 1,331
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5| M=tz 0| 2l) | 1,309| 2373 70 1,328
2-3. 94 AEHF R
oz H2HsED
M 19 01 32271 2025.01.01 £H 2025.09.30 JHAl
H 18 J1 32271 2024.01.01 £ & 2024.09.30 N Xl
(&3l &)
=
Kol ol ARFUH HAEEE=E X2
HI Xl 8l XI 2 A= &
== FAGMENS o202 JIEt Rt 2 XEOIEel ARF0HH HEE= X2 &
2024.01.01 (QI=X2) 11,016,859,500 129,989,360,454 | 428,203,933,399 (79,778,628,681) 489,431,524,672 38,188,810,924 527,620,335,596
EZR0(Y: 0 0 26,667,829,921 2,195,557,845 28,863,387,766 (6,463,161,465) 22,400,226,301
2Il=012(za) 0 0 27,076,012,084 0 27,076,012,084 (6,463,161,465) 20,612,850,619
ol 21 A 8 A= 2] 0 0 0 1,067,826,176 1,067,826,176 0 1,067,826,176
TENZHEMNS HESHA 0 0 (736,164,346) 0 (736,164,346) 0 (736,164,346)
JIEHEZ & -BEIIX =9 0 0 0 13,533,967 13,533,967 0 13,533,967
ZADNHEXC J|EFE |2 0 0 0 (589,262,400) (589,262,400) 0 (589,262,400)
REAHTHE Db RESY 0 0 327,982,183 1,703,460,102 2,031,442,285 0 2,031,442,285
AT Hel 0 0 (4,995,224,150) (8,139,315,060) (13,134,539,210) 3,024,613,246 (10,109,925,964)
FAJIEEHN 0 0 0 1,000,493,983 1,000,493,983 1,691,425,119 2,691,919,102
FAIMENRO| BHA}
INPIESSES RS 0 0 0 (9,997,462,249) (9,997,462,249) 0 (9,997,462,249)
3 0 0 (4,995,224,150) 0 (4,995,224,150) 0 (4,995,224,150)
AP ABE 0 0 0 0 0 2,023,027,310 2,023,027,310
EH)|go X28sS S 0 0 0 857,653,206 857,653,206 (689,839,183) 167,814,023
2024.09.30 (712 Xt2) 11,016,859,500 129,989,360,454 | 449,876,539,170 (85,722,385,896) 505,160,373,228 34,750,262,705 539,910,635,933
2025.01.01 (QI=X2) 11,016,859,500 129,989,360,454 | 420,820,557,520 (74,500,408,565) 487,326,368,909 31,610,378,219 518,936,747,128
X 0|2 : 0 0 45,779,314,704 2,990,616,145 48,769,930,849 (3,311,272,288) 45,458,658,561
2I)=01d(&4) 0 0 47,237,942,863 0 47,237,942,863 (3,311,272,288) 43,926,670,575
off 2/ A B Ab=0l 0 0 0 77,607,958 77,607,958 0 77,607,958
ESRFIOILU WESHRL 0 o (1.528.854,889) 0 (1,528,854,889) o (1.528,854,889)
JEEREe-2E) Ieel
ESBIEES ERII=E S 1= 0 0 0 270,618,123 270,618,123 0 270,618,123
RE&HTHE Db RESY 0 0 70,226,730 2,642,390,064 2,712,616,794 0 2,712,616,794
AFF2A9 Hel 0 0 0 (2,879,652,509) (2,879,652,509) (603,670,983) (3,483,323,492)
FADIEEH 0 0 0 1,232,437,680 1,232,437,680 243,879,417 1,476,317,097
FAIMEIAO| AL 0 0 0 38,197,095 38,197,095 0 38,197,095
MWINF=AHE 0 0 0 (4,997,828,684) (4,997,828,684) 0 (4,997,828,684)
EELI=]
HABLYABHSE
EH)|g9 28BS S 0 0 0 847,541,400 847,541,400 (847,550,400) (9,000)
2025.09.30 (J1 LX) 11,016,859,500 129,989,360,454 466,599,872,224 (74,389,444,929) 533,216,647,249 27,695,434,948 560,912,082,197

Kl 19 J1 3271 2025.01.01 £H
Kl 18 J1 3271 2024.01.01 £H

— =

2025.09.30 MK
2024.09.30 MK

(

—

&2l @)

Kl 19 J1 3271

Nl 18

JI 32|

LYESCZ QG ESSE 63,487,379,056 37,258,234,679
FUOZRH HEE 8358 (F19) 70,135,922,906 47,356,971,007
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=J1=00< 43,926,670,575 20,612,850,619
ENPS 30,963,111,253 37,168,798,252
JHEESOZF Qe NJAMRe BHS (4,753,858,922) (10,424,677,864)

Ol Kb === 3,924,534,675 3,858,476,525
UPAPNE=: (59,164,916) (106,571,372)
HH &= =5 101,159,751 34,287,882
HolME R (10,615,073,360) (13,884,929,363)
SNHES2Z et 8558 (85,060,201,827) (20,982,486,052)
FSSsAMY HE (282,962,119,129) (122,474,150,431)
Feos At HE 216,765,729,535 109,024,376,394
HeS=8AHbe HE (9,413,755,992) (10,287,339,369)
HesS=8AHee X2 30,252,603 309,732,820
SIS FHE (549,682,718) (1,174,084,576)
SN X2 8,945,978 200,000
SIS FHE (3,888,429,523) (713,502,746)
SEAL XHE 2,232,275,239 3,329,376,474
S50 X200 UHE =58 2,884,613 12,417,684
FoldgdlE2e St (7,224,788,000) (663,693,750)
SHAIEEXNF=AC S (65,000,000) (65,000,000)
AN B EXNF=A2 M2 0 269,439,822
JIEtHI =S A2 SOt (388,019) 1,457,723,626
JIEHHl=sMHa 2 Za 3,873,586 (7,982,000)
MEE2SCZ Qe @SS (5,440,393,097) (34,697,829,286)
=& T4 0 (19,365,934,157)
clARIS Esate (474,364,413) (703,400,879)
BHEg=2 Xs 0 (4,995,224,150)
AJI==A10 FH=F (4,997,828,684) (9,994,755,400)
JEtrs=28F M2 St 140,133,000 60,000,000
JEtHl=s=82 M St 0 250,321,000
HIXIBHX 202 Hell2 2let == 0 51,164,300
BIXIBHXI 22 HeH 2 Qe Sis=E (108,333,000) 0
SSdesdidte =5 (27,013,215,868) (18,422,080,659)
JIxS d=HSsd At 116,866,909,092 129,871,965,812
Sodsdtit gedssilt (266,952,266) 922,763,507
) =gl e b= U R PPN faly 89,586,740,958 112,372,648,660

3. QA FA R T4

L Auf71d 9] 7He (14)

JIEBIAHIIEN M11105 'HLTHRRE 0l 28t XDl =AISIA UL X(015H "XIHHD1") 2 O X1 (0I5t XIJIZ et O S£I|1¢¥S X80
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TIHHOISS 20074 3B 202 FAISIA HIQYZS YA YAIFESS] ZO/0 [12+2007 48 2622 SHSIIYZE 501 FASIA HIRAXEL AR RE
OINEBHUACR SHMYCIACH, 20074 78 20| FAS DAL SAAIN SSoASLCL NP TY HATE SYS HIRS HY H,
2etHY HEA SO HYBY AYS X AYSHOR 52 ASLIC

Aol 2 20149 18 120l 2AIE 2I1E dEA 27 F0ISHAM I S2A 227 HEBWZ 645HH 2142 0| MGHASLICH XbHIIZ 2

I'

20174 3& 242X HIOIF=FE32 220 2N XHHI1E2 4SS FAM UILYAZHNGZNA FAZA HIPEZ HBGASLICH

22712 M X0l Ht==2 11,016,860 2010, XHHIIHe 2S5 =F=s&2 LS £5LICH

= oSN NE2E(%)
FEUAZSEA 6,776,338 31.00
L&z 1,135,998 5.20
Jl et 11,841,892 54.18
A=A 2,102,588 9.62
g 2 21,856,816 100.00

X2E(%)
501 ATHRI g2 24 (E3
do|2
&

EEIHA O HER] gt= 58.83| 58.83( 128 |AZEROMHY L M
EEAASO2(x1) &= 100 100| 128 [AZEOIHE L M=
NEOWIZ PLAY STUDIO HONG KONG

= 100 100 128 |AZEOHYE & 32
LIMITED
BNG SOFTWARE LIMITED(*6) £33 100 100 128 |AZEQOMHYE L 3=
INTELLA PTE. LTD.(*1) atE=2 100 100 128 |AZEQOMHY £ 2=

IRl

Novaflow Labs Ltd.(*1) e 100 100 128 |AZEAOMHY L M
Neowiz Games Asia Co., Ltd.(*7) £33 - 100 128 |XIFAL
NEOWIZ GameOn Corp.(7,GameOn HY ATEYNH ME L 22t AH

Qe 100 100| 12&
Co., Ltd.)(*3) g Heed
K2 HAEHERF(x1) gt= 100 100 128 |ELREXS A
EUE &= 84.57| 84.57( 128 |AZEROIMHE & M
FBHASLUAUR BHFHEAA)(+3) &= 100 100 128 |AZESOHY 2 MF
EIAEID|BH=(x2) &= 100 80| 128 (AZEQOMHE L MZ
FAEECE st= 80 80| 128 |AZEQOHY L M=
E)SHOICIA &= 100 100 128 [AZEANMHY & A
FERAII0IHMYE(+1) &= 100 100| 128 |AZESOHY 2 MF
PUARAE= st=2 100 100| 128 [AZEOIHE L M=
MASSIVE GAMING PTY. LTD. S+ 100 100 128 |AZEQOHY &L M
PROPEL WAVE GAMES PTY LTD(*1) SF 100 100 128 [AZEANMHY & A
Massive Gaming Malta Limited(*1) =Et 100 100 128 |AZEAONEY & M=
NEOWIZ Santa Monica 0= 100 100 128 |AZEAOINY L M
FIAS= st= 51.27 51.27| 128 [AZEQOHY L M=
EIOIAOOI XI QI 2UEIE(%1,4) &= -| 50.25 128 |AZEIOIHY L M=E
NEOWIZ TAIWAN LTD.(*5) CHer 100 -1 128 [AZEFONMHY 2 22
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(x1) &

AsLICH

(x2) @201 & BL3IAY JIE FF9 K20 e FOHHS 2E A0 [et X80l SISt RASLICH
(x3) E2J1 = A0l HALASLICH
(x4) @201 S A2 ool HAZAFMONAM HAZASLICEH
(x5) ZEJ| & Hgolo HLBAMZ HAYLJASUICH
(*6) &1 = XIHHIIL 0l NEOWIZ PLAY STUDIO HONG KONG LIMITEDI} 2R0t1 Q= BNG SOFTWARE LTD FAIE SAXX U2 FSot
(x7) 2201 5 ez HAAH NN HASLICH
(2) 85I1Y WREE
SR 2RI Y LY M2 B BSHIILY WRSEH2 UsSH 25LT
(Sl &)
g1 g2
=09y
Kok e X ol 2llz=Ee (SZEY
EIEICHIA Ol HER] 66,025,932 8,803,853| 57,222,079| 28,723,415 595,600 595,600
ERAFATCOR 2,263,000| 1,812,745 450,255 275,280 150,876 150,876
NEOWIZ PLAY STUDIO HONG KONG
155 - 155 - (329) (67,875)
LIMITED
BNG SOFTWARE LIMITED 3,354,846 16,790| 3,338,056 - 5,672 (90,420)
INTELLA PTE. LTD. 4,405,840 1,126,785| 3,279,055( 1,466,242 108,897 127,341
Novaflow Labs Ltd. 12,972,231 15,046,822 (2,074,591) 18,042 (1,830,487) (82,590)
Neowiz Games Asia Co., Ltd.(*3) - - - - - (2,254)
NEOWIZ GameOn Corp.(7*,GameOn
58,218,543 4,799,996 53,418,547 4,408,145| (160,433) 215,189
Co., Ltd.)
N2HAEHER 6,931,771 1,526,929| 5,404,842 625,074 (35,530) (35,530)
FAUE 446,607 287,746 158,861 379,889 112,274 112,274
FBYASLUR . AHFHEAA) 1,929,333 80,184 1,849,149 25,563 (22,576) (22,576)
EAEIDIE 2,724,992 518,770 2,206,222| 5,163,214 (27,407) (27,407)
FASCIE 1,508,370 460,703 1,047,667 1,333,409 258,929 258,929
E)SHOICIA 16,183,075 5,521,663 10,661,412 10,742,136 (69,756) (69,756)
FEFAINOIHNSE 2,751 - 2,751 - - -
AHLAEZAT=X 9,985,713 2,862,274 7,123,439| 7,165,644| 2,149,898| 2,149,898
MASSIVE GAMING PTY. LTD. 7,046,475 815,643 6,230,832| 5,258,176| 2,304,450| 2,373,063
PROPEL WAVE GAMES PTY LTD 87,346 - 87,346 - (4,447) (3,665)
Massive Gaming Malta Limited 33,428 7,630 25,798 -] (320,140)| (319,212)
NEOWIZ Santa Monica 1,657,779 15,550 1,542,229| 1,854,655 (372,145)| (461,786)
EIAY = 21,682,543 6,087,326| 15,595,217 9,704,463] (3,990,545) | (3,990,545)
Ol A 0fl O XI QT Ef U EI E(%1) - - - 159,713 (212,395) (212,395)
NEOWIZ TAIWAN LTD.(*2) 87,476 35,580 51,896 - (54,279) (53,934)
(x1) g2, BIeEQ, SZZEAS2 H2E AIENX SHYLICH
(x2) P40, B, BB AZAM O HYE ABSEH SHYLICH
(x3) Fh =2, BIlEEQ, SEZZEAE FHAE AIFNXY SHYLICH
(Sl &)
&) =)
==7gg
PR E| X &m0l 2llz=Ee (EZEY
EIEICHA O HER] 64,047,142 7,702,523| 56,344,619| 30,279,597 1,032,582| 1,032,582
FERVAZCR(*2) 1,088 1,708 (620) - (553) (553)
GO Z 2 OH = (x4) - - -1 1,072,642 (86,911) (86,911)
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NEOWIZ PLAY STUDIO HONG KONG
2,007,795 -| 2,007,795 - 4,818 4,614
LIMITED
BNG SOFTWARE LIMITED 3,428,476 -| 3,428,476 139,274 (388,083)( (346,646)
Green Armadillo Games B.V. - - - 37,052 384 261
INTELLA PTE. LTD. 4,067,989 916,275 3,151,714 1,526,715| 1,991,215| 2,074,241
Novaflow Labs Ltd. 16,116,896 18,108,897 (1,992,001) 281,126 (4,251,918) | (3,267,771)
Neowiz Games Asia Co., Ltd. 29,162 - 29,162 - 97,283 (8,859)
Neowiz Games China Co., Ltd.(*1) - - - - (10,716) (10,716)
NEOWIZ GameOn Corp.(7,GameOn
58,555,029 5,330,927 53,224,102| 6,661,851 (5,416,643)| (4,921,579)

Co., Ltd.)
N20HAEHER 6,895,354 1,454,982| 5,440,372 701,797 (35,485) (35,485)
AUE 277,218 230,631 46,587 95,383 (136,095)| (136,095)
FRHYASLUUF . AHFHEAA) 2,424,124 562,399 1,871,725 563,606 (197,177)| (197,177)
EAEIDIE 3,462,121 1,228,492 2,233,629 8,927,495 124,012 124,012
FASCE 1,243,330 454,592 788,738 790,096| (316,412)| (316,412)
E3stoICiof 18,237,230 7,379,425( 10,857,805 11,163,024 156,570 156,570
F=FAI0IAHY = 2,751 - 2,751 - - -
AUHLAEZAE= 11,277,479 3,303,938 7,973,541| 6,753,670 1,381,877| 1,381,877
MASSIVE GAMING PTY. LTD. 5,265,437 1,407,668 3,857,769| 6,963,550| 1,558,686| 1,657,072
PROPEL WAVE GAMES PTY LTD(*2) 91,011 - 91,011 - (323) 1,106
Massive Gaming Malta Limited(x2) 66,150 - 66,150 - - (2,556)
FEU I =2H(+3) - - - - (3,013) (3,013)
NEOWIZ Santa Monica 2,233,464 229,449 2,004,015| 1,030,015 (206,870)| (210,313)
EIISAE = 25,504,191 6,006,252 | 19,497,939| 14,940,887 (6,667,334)| (6,667,334)
EOIANOIXIIEHREIE 287,521 1,315,465( (1,027,944) 1,734,601] (1,163,372)| (1,163,372)

(x1) g, BlleE, SEZEAL FHAE AIENXS SHYLICH

(x2) Zh=2l, BIlEEe, SEZEAS HZAMM HYE AMEBREHL SHALICH

(x3) =2l BIle=Ee, SZZEAS2 Wf2E AIFENX SHYLICH

(x4) 2L, Blledd, SEZEAS HADIZ2Z 27 AENXL SUJLICH

Q) ZHaHAS BHS

SR S HENMPAMEY Y A0 Z& T HAE S5I|¢e S TSy 25Ut
g HESWS HEAIS
EIOIAIOIXIIE 2 EIE Ohat Mol |92 = Ao ool AZ A A K= ASLICH
Neowiz Games Asia Co., Ltd. Hat mel gE2) S HM2Z ool HZAMOAM Ml ASLICEH
NEOWIZ TAIWAN LTD. CHar L& g=2I & S80tH NHE S &sSotASLICH

2. T8 I AGH (A4)

S22 QAYBIIHBMEPHEL Jd0l M= =26 3| HERYLICH Oleist M2 82| g

Ol QICHEH, HEAIE 2/ AHDI2H0 HEH 2 HEELICH

21 AZMBHE HdIIE

HZFAMEC 2025 9& 3022 EZot= 9 B0I(2H0 st LY EIIAZB MM E= I3 A

JIEM M1034s 'SAHSED'0 et HAEASLICH O SUHRHE=S SIS HIE(HI JITH
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Tl= ALE0l 25 ZEEX AUB 2, MI|Y AN HELL &MU OloHoH OF & LICH

2.1.1 AZAXOL THERSH Al - JHE JIEAM X oA M

HBAN= 20259 18 122 JHAIGte S HDIZ2H TGS M - WE JI=ENd L HAHE &AZ
HEotAsLICH

(1) DI AHII=A H1021
O ZZTHEH JHE — WEHD}

or o
L
o
%
O
t0|'
o
S
o
[
x
£
K)l'
o
W
T
for
o
o

LICE

212 AZEHOL HEotK H2 M - HE JlEM & oiAa A

HNE £ SEDALU AIEL 0] TeliohAl &0t HEoHX] OtLgt M - HE JI=AM E A MeE T
St ZsLIt

(1) JIS2AHINEN M11098 'SSS', M11075 'S E&S: SAI' HE

A0 MIIE 220 HSot) M2 L7AF

= Zeoh)| RIoh JILAHINEMN H11095 '3
S M1107= 'S8LES: SAI HEZAJASLICH s HEBAES2 2026 F 1 3 1 2 0= Al
= JHHAERH HEDH, RIIFE0| SIEELICH =2 HEUHE=2 S dSLICH HAZ 4
S HE2z elgt HZETHLRHES Sets Z&E S0l ASLICH

|
iy

72 0o
nr o o> 4o

-EZ JIES 56t 22, ZHE Ul XX SAAES Soil 22U 2HE X222 (HA
= NeZ) UFE = ATE FE

- =880 Edls Neez AL A=K JIE&ES S=ot=A Eotot)| ?ist It N&ES
&0l ot FIHE

- At E3582 AJILE SHE HBAIII= HSZA0] Il 0IXls SEH J80l ===
HEE =843 24 SFEZ BAl

- FVOCI X & XNI=24S0l tiet =It SAl

(2) et=THEAI MBI AHDIE & Volume 11

St=ME =M HIIE HXIHEVolume 112 2026 H 1 & 1 € 0= AIAG=E I HHCERH HE
S0, ZIHES0l oiSELIL HZ4He S HE2Z 2ol HEHPHEN S2e S22 8ls A
=z Wlafotl ASLICH

-

- JIGSAHIIEN M1101S 'St=IHEIHM2AHIIE2 = Z=WE"  K-IFRS == HEAl /IS 12
j;” I—I_.C_E

- JIgHIIEA H11072 'SES4S:SAl M &2, 42HEXE

- JIES A=A X1|1109g SEYS I ClARME MA AKXl Hefor=2 HO
- JIgHIIEA H11102 'HZMHBME" - At a2 el 23

- JIgAHII=A X1|1007 HZSEH' T RIHY
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09| sssor | esass | 1956919

E28 23,

Arer

ACHA

245.102 | 695,182 | 2.031.301 | 6,005,567 | 195,005 | 585,014

o es2.909 | 2.023.017

4-1 AR E
S &HEl 2
Ml 19 01 32271% 2025.09.30 &
M 18 J12 2024.12.31 &M
(&« &)
M 19 J1 3=20|1& M 18 J1e
INE,
=& Aot 247,413,898,028 195,888,982,027
H3YESH R4 (F5,6,7) 28,896,520,610 34,511,718,569
OHETHALIIEIIHA (55,6,8) 39,424,040,904 37,406,060,416
=8 At (55,6,8) 172,868,038,918 118,079,608,941
JIEFXH&H 5,817,970,980 5,728,250,753
PN DN, 407,326,616 163,343,348
Hl == XHat 363,986,119,869 358,920,058,955
OHETHALIIEIIHA (55,6,8) 145,712,809 87,810,243
SIS L2AHINILER (F=13) 172,485,627,846 171,293,457,831
S e (F9) 73,312,074,653 74,681,737,183
ArZ A TS (F=10) 107,704,162 162,142,686
ENRSL (F11) 35,916,054,422 36,474,651,806
ST (F12) 18,686,344,490 18,667,259,508
S X (55,6,8) 29,762,580,966 25,971,005,559
=SS XA (F16) 0 928,645,202
JIEFA&H 15,484,415,502 9,335,838,178
Ol A & Q1 Ml Ktk 18,085,605,019 21,317,510,759
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Ofy
x

611,400,017,897

554,809,040,982

27
SS2H 59,940,469,969 59,573,560,536
HUHRLIIEHH S (55,6) 43,283,791,149 37,715,664,562
287 (F5.6) 3,019,506 3,759,194
eI AR (F10) 61,629,181 91,460,652
SYEX (F14) 290,362,100 243,808,000
1 LAl XH 5,642,680,669 3,110,270,909
JIEHR T (315) 10,658,987,364 18,408,597,219
HI RS 13,521,892,202 9,064,377,464
WY HRLIIEHH S (55,6) 5,592,288,780 4,871,311,574
28T (F5.6) 121,745,822 122,825,886
elARX (=10) 54,871,403 91,575,872
EEESHEM (=16) 5,225,722,121 0
JIEHR T (315) 2,527,264,076 3,978,664,132
LS 78,462,362,171 68,637,938,000
Xt
HE3 (F1.17) 11,016,859,500 11,016,859,500
A EZ (F17) 129,989,360,454 129,989,360,454
Ol 2 = 450,648,314,093 396,155,785,108
JIEIX 2 (18) (53,716,878,321) (50,990,902,080)
RS 537,937,655,726 486,171,102,982
X2 D2 TS 611,400,017,897 554,809,040,982
4-2. X ZEOAEA
T2 O LA
Kl 19 21 32271 2025.01.01 £& 2025.09.30 JHXl
Ml 18 J1 3271 2024.01.01 & 2024.09.30 ItX
(&=l - &)
M 19 21 3=2I M 18 71 3=22I
34 A 34 A
g2 (F22) 110,756,939,984| 281,009,937,715| 69,442,397,464| 214,625,374,933
FHIE 82,406,169,258| 215,750,736,726| 56,282,125,455| 172,653,663,731
0l 28,350,770,726 65,259,200,989| 13,160,272,009 41,971,711,202
& 4,970,331,553 6,085,582,668| (2,288,639,230) 5,153,923,793
=28+ (56) 3,872,086,328 13,903,644,039 227,059,819 7,783,210,833
=848 (56) (786,367,596) 8,289,440,440 4,361,345,904 6,355,239,611
JIEf==2] 470,778,175 980,749,780 2,350,199,239 4,538,839,844
JIEtHIZ 158,900,546 509,370,711 504,552,384 812,887,273
oMb ZEXZE=20=012 33,321,102,279 71,344,783,657| 10,871,632,779 47,125,634,995
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HOIAIEIB(42) (19) 7,429,095,715|  15,393,287,653| (1,315,407,788) 5,906,660,045
2120/ 25,892,006,564|  55,951,496,004| 12,187,040,567| 41,218,974,950
2IJ|E T 22 1,198,496,641 (457,749,351)|  (456,961,229) 411,534,371
§I|£U0Z HERNYE &= 1,198,496,641 (457,749,351)|  (456,961,229) 411,534,371
=HHZHRHY WEZRA 29,797,363|  (1,528,854,890) 13,093,699 (736,164,344)
X &4 THZ O X! 1,168,699,278 1,071,105,539|  (470,054,928) 1,147,698,715
2I1EZ 20/ 27,090,503,205|  55,493,746,653| 11,730,079,338|  41,630,509,321
Fg0l9
JlEFg=0l (69 ¢ 1,311 2,820 602 2,027
S| M FEY012 (S8 &) 1,306 2,811 601 2,022
4-3. AL FE
esss
M 19 71 3271 2025.01.01 & 2025.09.30 HHX|
Ml 18 71 327] 2024.01.01 & 2024.09.30 NHX|
(etel - &)
A=
A== FAlgte =S o2z JIEFR= A2 A
2024.01.01 (O1=X2) 11,016,859,500| 129,989,360,454| 375,664,399,840| (50,890,698,042)| 465,779,921,752
SEZ04 0 0 40,713,666,616 916,842,705 41,630,509,321
=J|&0l« 0 0 41,218,974,950 0 41,218,974,950
TEESHEN WEE2L 0 0 (736,164,344) 0 (736,164,344)
KH&ETHE DFXE 0 0 230,856,010 916,842,705 1,147,698,715
L2222 Hel - 0 0 (4,995,224,150) (8,996,968,266)| (13,992,192,416)
FAEAMHIE 0 0 0 1,000,493,983 1,000,493,983
ZAIMEIPO| A
NFIESSE 0 0 0 (9,997,462,249) (9,997,462,249)
3 0 0 (4,995,224,150) 0 (4,995,224,150)
2024.09.30 (D& X&) 11,016,859,500| 129,989,360,454| 411,382,842,306| (58,970,823,603)| 493,418,238,657
2025.01.01 (J1=X2) 11,016,859,500| 129,989,360,454| 396,155,785,108| (50,990,902,080)| 486,171,102,982
SZZ0Y 0 0 54,492,528,985 1,001,217,668 55,493,746,653
FIl=01d 0 0 55,951,496,004 0 55,951,496,004
=HISHEUH HSE2A 0 0 (1,528,854,890) 0 (1,528,854,890)
KHAETHE DXt 0 0 69,887,871 1,001,217,668 1,071,105,539
L2222 Hel 0 0 0 (3,727,193,909) (3,727,193,909)
FASAHIE 0 0 0 1,232,437,680 1,232,437,680
FAIMERR O S AL 0 0 0 38,197,095 38,197,095
IN=AFHS 0 0 0 (4,997,828,684) (4,997,828,684)
=36
2025.09.30 (D1 X&) 11,016,859,500( 129,989,360,454| 450,648,314,093| (53,716,878,321)| 537,937,655,726
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Kl 18 J1 3271 2024.01.01 £H 2024.09.30 MK

(E+9 @ &)

— —

Ml 19 J1 3271

Nl 18 J1 3271

HAAS=SOR QIS HBSE 68,585,049,252 37,880,621,332
AAOZEH HEE H2SE (320) 72,547,164,844 48,667,622,338
2J|=0]2 55,951,496,004 41,218,974,950
Ep| 21,152,664,634 16,652,468,258
HAUSEOR OIF KR BHS (4,556,995,794) (9,203,820,870)
Ol Xt &= 5 2,411,468,617 2,231,799,578
Ol Xt Xl 2 (4,692,328) (9,796,856)
iIESg=Rats 3,100,935,500 33,775,500
HOIN & (9,469,827,381) (13,042,779,228)
EXNEESOZ Q8 H2EE (69,076,576,406) (26,186,998,330)
SEasLHAe H S (256,437,394,269) (117,127,043,475)
SSI XL HE 204,673,858,115 98,484,356,723
HRESSSXHMo S (6,146,235,366) (5,630,785,039)
SRS FHE (462,707,910) (966,469,577)
SEXAS] HE2 3,493,638 0
SERLO FHE (3,561,412,226) (365,120,739)
SIS X2 292,762,991 132,918,805
HIIHBHIES Bt (7,224,788,000) (663,693,750)
ESHILEXNFAL FE (214,153,379) (671,200,000)
EEI|HEXNFAO HE2 0 350,598,900
ZAHINLLHEF=AIC X2 0 269,439,822
WRE=s02 Qs 8252 (4,947,795,183) (14,853,888,523)
CIARTNO RS AE (73,424,499) (118,173,973)
SES=SPU At 0 (107,600,000)
DI A9 HE (4,997,828,684) (9,994,755,400)
JEtgS3282M ot 123,458,000 0
JIEHHI S S282M2 S0t 0 361,865,000
(== INI=; 0 (4,995,224,150)
HIUBIHRLS =52 (5,439,322,337) (3,160,265,521)
Jlxo HILEHSH XA 34,511,718,569 42,880,010,986
H2YLEHSLRN eeHEss (175,875,622) (60,922,604)
2I|Yo HSLEHI LA 28,896,520,610 39,658,822,861
5. AFAF 4

FAISIAF W2 Z(015H "SHAH) = 200748 38 20 FAISIAL HIQRIZEE AL YAFFFS 29
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Ol T2} 2007 48 262 S SHSIIYR 5101 FABIAN UQAZSUARRE QNEHUACR
BEUR SO0, 20074 78 220 FNE ALFANIU SANSLICL SN 1Y A
ALY 2AS HIRS N N, SAAHY HE2IM SO HAB AYS F ALSHOZ 5D
USLITH YAHS 20145 18 120 ZAE 21 LAl 227 T0IS0A 20IE SLA 22
T HSBDE 6452 L2 01 HGHABLICH HAHS 20174 38 24X HIIZF2319 Z 20 25
SALSl A4S E FABIA UILAZNLZ0A FASIA HIRAXZ B stAS U
20 ST PAIS XH222 11,016,860 R0I0, YA BEF FESBS USD ZSLIL
F x BHRFEML(F) X2 8(%)
(FUeAxsgA 6.776.338 31.00

ez 1,135,998 5.20

E 11,841,892 54.18

X214 2,102,588 9.62

& 21,856,816 100.00
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Ams SO RSE 28ENA WA L 256K
iz s ) YEHBEARF olAE 2ol BT
2023.07.24 / - - 10,000 - - - 10,000 15 geigSe AUSIH 108 KI5 JISEA 24 Al
o AR M I
25UNHT 2B 20| THE HIE XS
ssae YEHBEARF ROIRERE 28 TN X YA U olAE 2ol BT
L 2021.04.21 / - - 3.500 - - - 3,500 JISEA 24 Al
[EEENEE)] o 10282 SOt LU=} 48,8008 R AR M I
saael ATHBEART SOLLE 28 HE 2 #ADIR U (P ETERTES
22 2021.04.21 / - - 1,000 - - - 1,000 JSEA B4 Al
CEENEEN o 109212 Sot YUFIH 48,8008 R SARIS N M
ssae YETHBEARE SOIUREE 28 N X YA U olAE 2O BY &
2020.11.02 / - - 3,000 - - - 3.000 JISEA 24 M
CEENEEN o 1022 SO AYEIF 54,2008 R AR H S I
YEHBEARF ROIRERE 268 TN X YA U olAE 2ol BT
2020.11.02/ - - 500 - - - 500 JSEA 24 Al
A 1082 Sot 2ASIt 54,2008 FAI SARL 2 A HIZ
=220
~EDl SO RSE 28ENA WA L 256K
iz s ) YEHBEARF olAE 2ol BT
2023.07.24 / - - 1,000 - - - 1,000 15 gerpSe AUSIH 108 K6 HSZA 24 Al
o AR M I
25UNHT 2B 20| THE HIE X8
ROYERE 2BEMA WA L 256K
ssae YETHBEARE olAE 2O BY &
LB 2023.07.24 / - - 10,000 - - - 10,000 156 FPuSor AAEI}H 1083 FXI5HD JISEA 24 M
CEENEEN o AR H S I
254K 22O ZN0I GE UIE N8
YSTHBEARE SOIUREE 28 N X YA U olAE 2O BY &
2020.11.02 / - - 10,000 - - - 10,000 JSEA 24 A
o 1022 SO AYEIF 54,2008 R AR H S I
ssae YEHBEARF ROIRERE 28 N X HADIL U (TR
ELIE 2021.04.21 / - - 3.500 - - - 3,500 JSEA 24 Al
[EEENEE)] o 10282 SOt LU=} 48,8008 R AR M I
2025.05.13 / (P ECEE S
AsIdE 6.198 6.198 6.198| 6,198 - 0 LELE] TIIFA HE Al
2025.05.13 ARESE 9t K2
ssae YSTHBEARE SOIURTE 28 N X YA U OIME 2O B %
s 2020.11.02 / - - 1,500 - - - 1,500 JSEA 24 A
CEENEEN o 1022 SO AYEIF 54,2008 R AR H S I
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X1 2 ¥ BEx2 13 & 93 283 A8

1 FAUE A9 o

AR

Ml TP O b inllE AIDAREES] TS ALE
1) FABIAL HIQRIZIL ZAISIA GHOICI0IE S48
S
SONHEY ST 0T LFHE VYD A
- ESIA FAEIMN UIRFE
BB AMSK F(11/27~12/11) &8 &,
- A3 A FAE M BHOICIOf
g% gme ofehet 2aUCH
2025.11.12 | ZQAMEEIDA (SIAEY Z23H) [2) 2H=H
- SESQ 0lALE] OIE L 2025.12.15
SN AR FWE U5
- X XH0Ie MIZ D12t : 2025.12.17~2026.01.19
- 280l 1 2026.01.21
3) Bl
- SESII HE L 2026.01.27
- FAGAF HIRPIE: =AISAFGHOICIA =1 : 0
(MFE 2H5HX OHLIE)

PR S B ALY

PAHE FANF 4471 F 0] S5 APAE F PAL
SV T 2% YARE so] AV 2% F
o Y &% Aol o A 71 AE kg

A5 Sl ARG fako

=
slate] ol Frie AL 1A A

09 AFAAS EFE AT L FYAGe] thstols B ALY M IA ML ATo] #at
A 3. QAN TAE FA'9) 20,5043 L oA S AasiAl7) uhgh

3. AA T3 #A

7} A A A%

A Al

1) 54} - A 71 ko] A A A3

a2 Ak Rl

2) 34 - T AAH
FAre sy Th
. IdgAYgL T2

A sy
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XIL A &

1. A2d3 FTE3AL RF(3AD

- (=Y
= =22 X2 0ls
(et9l - &)
Z2AHAE D FREZ
as g8 F=A FRAY KIEH2tH 2
AHakE A SIAH 012
g oz
EEIHAH oI ER] 2011.06.24 | ZJIC S 2A 267 2B NI 64582 14 ATEN HZ L B2 64,047,142 k=
et AR
7F, PMO Akihabara I, 2-3-10,
NEOWIZ GameOn Corp.
2001.04.02 Higashikanda, Chiyoda-ku, Tokyo, 101- HY AZEQN HE Y 3= 58,555,029 oS g
(5%, GameOn Co., Ltd.)
0031, Japan
EIIRAYE 2018.11.05 | Z2JI& YAl 27 W& TNZ 64582 14 ATZEN N & 3= 25,504,191 oS -
Estolciof 2012.06.21 | BIIc A 227 TN 64582 14 HYAZEOINL 18,237,230 as -
3rd Floor, Palm Grove House, Road Town,
Novaflow Labs Ltd. 2022.11.09 ATEOMHY & M 16,116,896 oS -
Tortola, VG1110, British Virgin Islands.
FURAEAI= 2022.01.20 | ZII= S 2A 2E€7 2B NI 64582 14 A2TEQOIHE ¥ M= 11,277,479 as -
N2QHAEHER 2009.08.28 | ZJI& YAl 27 TN Z 64582 14 E=g=PNESYCIN] 6,895,354 as -
MASSIVE GAMING PTY. LTD. | 2022.09.21 [62-64 Burwood Road, BURWOOD NSW 2134 ATEOMHY L M 5,265,437 as -
10 ANSON ROAD #27-11 INTERNATIONAL
INTELLA PTE. LTD. 2022.04.27 ATERN Y L = 4,067,989 oS -
PLAZA SINGAPORE
NSSEEA 857 ¢RE132 4, 35(4+S
EAEDDIE 2016.02.05 NY AZEQO ME L S2 3,462,121 oS -
271
Units 04-05,26/F, Railway Plaza, 39Chatham
BNG SOFTWARE LIMITED 2018.12.28 | Road South, Tsim Sha Tsui, Kowloon, Hong AZERN HLE & B= 3,428,476 as -
Kong
FBEAFUAR, AAHEAA
2020.04.29 | Z2IIC HEAl 227 TN 64582 14 | HY 2ZEANH HX L 2= 2,424,124 as -
)
1541 OCEAN AVENUE SUITE 200 SANTA
NEOWIZ Santa Monica 2022.11.28 MONICA, ATEOMHY & M 2,233,464 oS -
CA 90401
Units 04-05,26/F, Railway Plaza, 39Chatham
NEOWIZPLAYSTUDIO
2019.01.22 | Road South, Tsim Sha Tsui, Kowloon, Hong AZEN HZ L B2 2,007,795 as -
HONGKONG LIMITED
Kong
FAZLE 2015.12.01 | ZII= & 2A 2€7 2B NI 64582 14 HY ATEN 1,243,330 as -
EUE 2019.12.26 | ZII1& Al 22+ HEHW=Z 645812 14 | ALY AZEQN A L 2= 277,218 oS -
PROPEL WAVE GAMES PTY Suite 2 Level 14, 9-13 Castlereagh Street,
2024.03.26 JIsZ2N3Y 91,011 as -
LTD SYDNEY NSW 2000
97, WINDSORSTREET,SLIEMA SLM 1853
Massive Gaming Malta Limited | 2024.03.27 ATEQONLY L M= 66,150 as -
MALTA
MES8Al 3&7 JHMCIXIETZ 75-15,
FHESRAI0IAHY = 2014.02.07 ADFEEAN YN 2,751 as -
65616%,617
FRAFASFOR 2024.08.14 | BII= dEAl 267 BN 64582 14 AZEN M L 3= 1,088 as -

AAF A A1 228 dart.fss.or.kr

Page 176



dart.fss.or.kr/dsaf001/main.do?rcpNo=I.  |ADX-001|NEF-001|I. Company Overview

NEOWIZ TAIWAN LTD. 2025.06.27

14F-1, No. 163, Sec. 1, Keelung Road, Xinyi

Dist., Taipei City 110, Taiwan(R.0.C)

AZEQIOHE % B2

- AE —
=S

F) g AA o] HEZ], NEOWIZ GameOn Corp.(7,GameOn Co., Ltd.)& FH AT AE 9]

A3k 9o

F& 3 gE o

A uf B AL 2RS4 tHH] 10%

2. AL 3)AL AR (EAD

o1 F AarENo] 7500] ol 4kel FAL T2

= 22 AXZ 0ls
QIEY 20254 093 30 ) (Sl 0 Ab)
dE0F 3| At= HOISE2EHS
AR 5 FUAXEEEA 110111-1419517
Bl = 110111-3667552
FULLZLEHA 110111-3667586
N2 HAEHER 110111-4167882
EIEIHAH O HEC] 110111-4628868
FUleE 131111-0466168
FBEARLUR (F.EAFHEHA) 131111-0590438
FAEIIIE 110111-5970060
FESCE 110111-5901891
&JGHOICI O 131111-0315448
FULAZAER 131111-0659747
&= FOIHI &S = 110111-5334381
BLLHS = 110111-6915792
&0l Xl 22l 0F 131111-0725887
Hl & & 25 FRAAFOL 131111-0743392

NEOWIZ GameOn Corp.

NEOWIZ PLAY STUDIO HONGKONG Ltd.

BNG Software Limited

Neopin PTE, LTD.

INTELLA PTE, LTD.

H LAB LIMITED

MASSIVE GAMING PTY. LTD.

Novaflow Labs Ltd.

NEOWIZ Santa Monica

PROPEL WAVE GAMES PTY LTD

Massive Gaming Malta Limited

NEOWIZ TAIWAN LTD.
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3. Bl A=A F3A(C3AD

= 22 AXZ 0ls

Q=Y 2025 09 30 ) ORI, %)
A ZAEAS
PIESSEY SN2 2) J| 2Ry

4% S ST
goly

o =2x a2 FHS (M= ot a2 =g

=2 28 =2 128 &
BiC N = oy =&l

NEOWIZ GameOn Corp.(*3) Hl& & 2N 0 47,949 - 21 - 0 47,970 58,555 -4,715
Neowiz Games Asia Co., Ltd. Hlata EEE={u] 15,150 0 - - - - - 29 98
FANAAFCIR diatz S=Sxt 769 0 - - - 769 0 15,511 =410
EdIA a4 =52 ] 950 4,836 - - 883 950 5,719 61,215 -11,678
EU=2AL= Hi&t & SG=sT 53 98 - - - 53 98 1,027 17
FULE(ESESF) Hlatz AN 454 10 - - - 454 10 277 -197
FuleE(RdF) Hlata =] 20 0 - - - 20 0 - -
ELRAL= Hlata EEE={u] 7,162 31,291 - - - 7,162 31,291 25,504 -12,978
FBYASUUI . FAHEAA) diatz ER=r={u] 10 1,538 - - - 10 1,533 2,424 =215
NEOWIZPLAYSTUDIO HONGKONG

Hlatz AN 1,650 2,012 -1,550( -2,012 - 0 0 2,008 4
Limited(+4)
RN SR BN dlarz ER=r={u] 48 2,793 12 881 - 60 3,674 3,462 196
A0tE CHEtel= et 2L HICHS B E 45 Hiatz =S Xt 2 1,658 - - - 2 1,658 42,314 -5,384
BFBELIE Hi&t & ER=r={u] 200 393 - - - 200 393 1,243 -336
FURE Hl&t & S5 N] 12 2,399 - - - 12 2,399 14,699,309 988,171
@atolciof Hl& & 2N 40 19,160 - - - 40 19,160 18,237 589
EEIHAHOITER| Hlata EEE={u] 2,779 34,240 - - - 2,779 34,240 64,047 352
FEURZAER dlarz ER=r={u] 1,000 4,000 - - - 1,000 4,000 11,277 1,853
el 0l X0 E6) Hiaz =S Xt 79 1,675 - - - 79 1,675 257 =711
ISKRA PTE. LTD. Hi&t & S=sT 0 0 - - - 0 0 26,581 —-1.476
HIOIHZE A5 A Hlat & S5 N] 3 367 - - - 3 367 1,072 -115
Massive Gaming PTY Ltd. Hl& & 2N 3,300 2,949 - - - 3,300 2,949 5,265 1,980
NEOWIZ Santa Monica Hlata EEE={u] 2,200 2,966 - - - 2,200 2,966 2,233 -589
SRR a4 S=STt 1,915 1,155 -1,915| -1,155 - - - 42,101 2,858
Hashed Emergent Fund VCC Hiaz =S Xt 0 2,620 - - - 0 2,620 32,809 770
Republic Asia Ecosystem Fund HI& & SE=EX 0 1,398 - 548 - 0 1,946 10,934 -3,191
SportsBox.Al Inc. Hl&HE SE=EX 84 264 - - - 84 264 - -
BitGo Holdings Inc Hl& & SR 46 326 - - - 46 326 - -
1UP VENTURES FUND II, L.P. Hlata S5 1,000 1,385 - - - 1,000 1,385 32,531 =521
GFT Ventures | LP diarz S=STt 500 554 - 142 - 500 696 81,674 -3,467
HOIHMOIH R EAHK-2 S S M X EE Hiaz =52 ] 5 4,961 - - - 5 4,961 29,738 -622
HYEL, INC. Hi&t & SG=sT - 1,470 -| -1.470 - - - - -207
Supergaming Pte. Ltd Hlatz S5 N] 200 294 - - - 200 294 14,870 -1.217
Blank Sp.z 0.0. Hl& & SR 0 21,998 - - - 0 21,998 21,822 -2,064
Bitkraft Ventures Fund IlIl, L.P. Hlata S5 200 269 300 426 - 500 695 6,069 -1,090
ELODIE GAMES, INC. diatz S=Sxt 3,392 684 | -3,392 -684 - - - 2,584 =901
Lifelike Capital Fund LP Hiaz =52 ] 304 416 349 486 - 653 902 17,383 -4,506
Timetree, Inc. Hi&t & =L ] 60 486 - - - 60 486 - -
CRIT Ventures C Fund LP Hlatz SN 1,600 2,194 - - - 1,600 2,194 23,574 -231
DENMU FUND | L.P Hl& & SR - - - 2,044 - 0 2,044 - -
BNG SOFTWARE LIMITED. Hlata EEE={u] - - 1,303 2,238 - 1,303 2,238 3,428 492
NEOWIZ TAIWAN LTD. diatz ER=r={u] - - - 106 - 0 106 - -

& Al 45,087 200,803 | -4,893 1,571 883| 25,044 203,257 | 15,361,364 940,559

F1) MEAFAL )F o) EAuEo] 5% AL /)2 wi A EAR

AAF A A1 228 dart.fss.or.kr

Page 178



dart.fss.or.kr/dsaf001/main.do?rcpNo=IX.    |ADX-003|NEF-003|IX. Matters Related to Affiliated Companies&dcmNo= etc.

ZhHol 1998 233t 24 A4S A4
T2) ASAIAE AFde

Al -5 5 71:<HE st sUy Tt

F3) NEOWIZ GameOn Corp.9] B35S 115 44y}

Z4) NEOWIZPLAYSTUDIO HONGKONG Limitedv 971 T 4432 33l ot
HepeEe 152 714895 UT.

# AT 39 FAF ) B3k g

or
SRIE 20244 20234 20224 2 HALR HEZ

ELIALE 24,739 - 7,459 SYHARERX |BSHINLENELIE

@2 A 1,663 - - HeiA oA Y= -3HIIX oty

Ol XIDHRI E&) 1,321 4 - SEHAERX |YI|E&=U-SFIIX BItEY

ISKRA PTE. LTD. 878 - - SYAFRA |DIEA-SFHIX BItE=

@atolIClof 840 - - SYAXRA |DIEA-SEIIX BItE=

ez 756 484 - Hea oA Y§I1&EA-3 I o=

MOl HEE) 547 59 - SLEHAAIX |YI|E=A-SFIX| BItE9

FEHAELR 383 1 942 | goameER |=xjjgeENaATe

(R EAHEAA) ’ SeSnTE ERASTASSAS

EUAL= 12 17 - SYHARESAN |DIEIERZE=A-ZTIIX A4S HotE4

EAECE - 2,157 - SSEAFRRBAN (SHINHENEMIE

EAEIDIIBHE - 3,179 1,668 ZHANMRE |SHILUENELIE

EEICHAH O H Ee| - - 20,989 SHANIA |BSHINTENEAIE

EUA= - - 374 SHARBA |BSHINLYENE=AIE

FUEREH - - 3,385 SRHAXMIX (YI|EU-ZFIX HItEY

F) FAFA o ek Ay He A RA R 7)Fo w2 A eI 5T

A HAQAE BAA3CEA)

w28 AXZ 01s

s B L= SY S5 g2l HEMS oy FHE0 Se oA FHE0 S Ok
1 AEA Set2 HAE 2016-06-30 | 2017-03-06 | 2027-03-06 | Brown Dust PSg=a=i) 1 8a
2 SEA Brown Dust 2016-06-30 | 2017-03-06 | 2027-03-06 | Brown Dust AEY 1 8He
3 AEd Brave Nine 2020-01-30 | 2017-06-22 | 2027-06-22 | Brown Dust AHEY 1 1202
4 MoEA D208 H&S 2019-01-15 | 2019-01-17 | 2087-04-24 | Brown Dust HEAY 1 22
5 Sol& HEANY M3 X L Y 2016-09-02 | 2019-07-08 | 2036-09-02 | Brown Dust Soldg 1 3400€
6 AEd Cats&Soup 2021-12-15 | 2022-04-19 | 2031-12-15 | Cats&Soup AHEY 1 4008
7 MoEA D28 MES 2021-12-09 | 2021-12-16 | 2091-07-31 Cats&Soup HEHY 1 7L
8 AR Pmang 2010-04-06 | 2011-10-26 | 2031-10-26 Pmang AEY 1 180
9 Mo EA NEPSES= 2010-12-02 | 2010-12-17 | 2073-08-01 Pmang MEAY 1 15
10 AEA CI MOl o A 2008-08-13 | 2009-10-07 | 2029-10-07 DJ MAX PSg=a=i) 1 134€
11 AT DJMAX 2008-08-13 | 2009-10-07 | 2029-10-07 DJ MAX AEY 1 1004
12 Mo EA NEPSES= 2017-11-15 | 2017-11-16 | 2086-05-18 DJ MAX MY 1 1
13 AEA Skul: The Hero Slayer 2019-12-23 | 2020-05-07 | 2030-05-07 Skull PSg=a=i) 1 400E
14 oA D28 H&2 2019-12-18 | 2019-12-23 | 2089-12-17 Skull HEAY 1 52
15 AEd AV.A 2010-03-29 | 2012-12-21 | 2032-12-21 AV.A AHEY 1 3200 &
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16 MR DZ2OENES 2008-10-20 | 2019-11-01 | 2078-09-25 AV.A MY 1 9

17 S5l | 22 BEFFAALE L O Y | 2009-09-10 | 2011-01-04 | 2029-09-10 AV.A Sald 1 150H&
18 aHd Lies of P 2020-07-09 | 2021-10-14 | 2031-10-14 Pl HA aHY 1 15042
19 aEd Pl HA 2020-07-28 | 2021-11-11 | 2031-11-11 Pl HA aAEY 1 15042
20 MR Pel HA 2024-04-25 | 2024-05-27 | 2093-12-31 Pl HA NEHY 1 108

F) A AT AR AL F AG BRG] Fa AHANA BF AFE 7] A5

U,
[ 42719 &< ]
1. AE7He] <1

A sy

2. AL7teke] oS #A
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